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99 4 20

     5 30 132 71,054 173 71,394

( ) 2,985 100,567,460 924,066,497 471,150,754 160,728,102 1,656,515,798
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- 1,659,818 - 2,683,266

 - - 56,678 - - 57,534

            - 1,716,496 - 2,740,800
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176 3,246,031 - - 262 4,643,262 - - 

 - 179,033 - -  157,652 - - 
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( 1)
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 2,727,440   1,375,744 1,397,574 1,406,022 1,482,731 1,477,532 

     44,808     36,903 27,621 19,320 9,583 7,230 
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     10,407    10,407    10,407    10,407 10,407 10,407 

 2,169,031 3,369,065 3,013,196 2,543,322 3,106,383 3,203,610 

 2,169,031 2,121,781 2,180,350 2,543,322 ( 2) ( 2)

- 1,380,605 893,658 (603,056) 587,956 290,655 

    (1,230)       (29) (30) (26) (35) (38) 

  (40,753)    (29,561) (53,585) (75,006) (42,244) (42,244) 

 18,702,613 21,295,645 20,428,804 18,440,799 20,227,625 20,027,548 

 18,702,613 20,048,361 19,595,958 18,440,799 ( 2) ( 2)

1 94~98 99 1
2 98
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94  95  96  97  98
99 3 31
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 $1,266,122 $4,296,468 $6,377,482 $3,425,064 $4,800,914 $556,339

   332,359  1,371,171 1,375,547 721,476 921,305 166,459

   (78,928)   793,351 511,612 70,632 517,069 79,811

 339,621   402,776 407,149 281,937 117,396 31,482

  75,585    6,338 2,634 25,537 11,414 6,492

 185,108 1,189,789 916,127 327,032 623,051 104,801

 144,427 1,200,033 891,416 362,971 563,061 97,227

       -        - - - - -

       -        - - - - -

      -        - - - - -

  144,427 1,200,033 891,416 362,971 563,061 97,227

     0.09     0.72 0.54 0.22 0.34 0.06

94~98 99 1
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96     ( )     ( )

97
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96



94 95 96 97 98
99 3 31

 10.32 14.49 25.61 26.50 15.69 18.34

(%) 685.72 1547.94 1461.73 1311.56 1364.21 1355.47

 871.57 538.75 313.11 299.54 519.02 443.13

 199.29 122.58 67.32 34.89 102.73 79.52

(%)  172.08 1217.55 949.91 262.07 1016.38 1170.80

( ) 10.30 44.63 9.90 5.50 43.38 15.79

 35.45 8.17 36.86 66.36 8.41 23.11

( ) 0.08 0.22 0.32 0.15 0.24 0.10

( ) 17.03 24.32 18.43 11.22 36.43 7.56

 4562.50 1659.09 1140.62 2433.33 1520.83 3650.00

( ) 0.46 3.12 4.56 2.44 3.24 1.51

( ) 0.06 0.17 0.23 0.14 0.20 0.09

(%) 0.72 5.25 3.41 1.38 2.30 1.60

(%) 0.77 6.00 4.27 1.87 2.91 1.93

(0.48) 4.79 3.09 1.16 3.12 1.93
(%) 1.12 7.18 5.53 1.97 3.76 2.53

(%) 11.41 27.93 13.98 10.60 11.73 17.48

( ) 0.09 0.72 0.54 0.22 0.34 0.06

(%) (86.28) 4.73 (31.31) 25.89 70.84 (12.04)

(%) 66.47 37.82 13.98 (21.80) 3.62 18.86

(%) (8.50) 0.70 (16.04) 4.39 12.13 (2.51)

 (3.65) 1.42 1.57 2.58 1.61 1.82

 0.99 1.00 1.00 1.01 1.00 1.00



( 20% )
1. 41%
2. 73%
3. 194%
4. 288%
5. 689%
6. 87%
7. 60%
8. 225%
9. 38%
10. 33%
11. 43%
12. 67%
13. 56%
14. 169%
15. 91%
16. 55%
17. 174%
18. 117%
19. 176%
20. 38%
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(1)
(2) ( )
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(1) ( ( ))
(2)
(3)
(4) ( )

5.
(1)
(2) (

)
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18,065 49,244
0.08% 0.20%
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35,341 0.10% 10.81%
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 - 49,688

 $15,386,718 $17,685,529

(1) 98 97 ( )

(2) 

( )
 $945,000 42.00% 99 12

(3) 98 97
30,080 99,848 55,522

189,056 0.832% 2.29%~2.31%

(4) 98 1 1 12 31 25,197

97
121,843 121,843

97

(5) 



4. 
 98.12.31 97.12.31 

   
( )  $18,065 34.32% $49,244 34.32% 
( )  - - 362,293 25.00% 
( )  455 50.00% 459 50.00% 

Cathay Real Estate Holding 
Corporation 

367 100.00% 403 100.00% 

( )  8,456 100.00% 13,781 100.00% 
 27,343  426,180  

   

( )  785 1.52% 5,236 1.52% 
( )  32,117 2.86% 34,000 2.86% 

Pacific Technology Partners (PTP)
 48,811 - 54,576 - 

( ) 3,000 10.00% 3,000 10.00% 
( )  15,824 10.00% 15,824 10.00% 

( )  20 - - - 
( )  24,850 1.72% 24,850 1.72% 
( )  4,848 2.01% 5,575 2.01% 
( )  9,852 3.18% 9,852 3.18% 
( )  21,740 10.00% 21,739 10.00% 

( )  16,143 0.30% 16,143 0.30% 
 14,096 0.59% 14,096 0.59% 

Budworth Investments Ltd. 20,899 3.33% 20,899 3.33% 
 212,985  225,790  
 $240,328  $651,970  

(1) 

� ( ) 98 8 10
( )

( ) 98 6 30 8 10 98 8
9

� ( ) 89 7 25
7

� ( ) Cathay Real Estate Holding 
Corporation ( )

98 97

(2) 98 97

� ( ) 98 5 13



31,500 98 5 29
78,750 98 8 10 ( )

1.06359 ( )
25%

� ( ) 98 6 17
1,375,920 98 7 6

3,212 1,883

� 98 10 15 ( )
5,080

� Pacific Technology Parners 98 10 27
21,984

17,823 1,604

� ( ) 98 11 2
293,740 117,153

176,587 2,676
1,775

� 98
602 125

� 97
800

5. 
 98.12.31 

                    
 $1,346 $- $- $1,346 

 1,829 18 - 1,811 
 2,902 2,456 - 446 

2,148,102 - - 2,148,102 
5,713,986 946,779 33,699 4,733,508 

171,953 58,903 - 113,050 
 120,013 118,126 - 1,887 
 668,982 121,053 - 547,929 
 8,829,113 1,247,335 33,699 7,548,079 

 23,900 - - 23,900 
 $8,853,013 $1,247,335 $33,699 $7,571,979 

 97.12.31 
                    

 $3,322 $2,252 $- $1,070 
2,085,307 - - 2,085,307 
5,522,330 685,034 33,699 4,803,597 

349,314 240,734 - 108,580 



 120,013 117,619 - 2,394 
 668,479 95,197 - 573,282 
 8,748,765 1,140,836 33,699 7,574,230 

 12,229 - - 12,229 
 $8,760,994 $1,140,836 $33,699 $7,586,459 

(1) 

(2) 98 97 12 31

(3) 98 12 31
20%

6. 

 98.1.1  98.12.31 

 $3,490 $- $- $3,490 

 (1,990) (827) (2,817) 
 $1,500 $673 

 97.1.1  97.12.31 

 $2,249 $1,432 $- $3,681 

 (1,322) (859) - (2,181) 
 $927 $1,500 

3

7. 
 98.12.31 97.12.31 

 $285,857 $285,857 

88.3.26(88) ( ) 19350

 98.12.31 97.12.31  

302
$144,492 $144,492  

382
118,951 118,951  

645
868 868  

137-2
18,425 18,425  



174
3,121 3,121  

           $285,857 $285,857     

8. 
 98.12.31 

 0.54%~2.02% $2,460,000
 0.20%~1.50% 150,000

  $2,610,000  

 97.12.31 
    

 2.02%~2.28% $3,203,630
 1.97%~2.62% 2,330,000

  $5,533,630  

9. 
 98.12.31 97.12.31  

 $1,950,000 $2,130,000  
 (462) (4,605)  

 $1,949,538 $2,125,395  

98 97 0.14%~1.40% 1.07%~2.40%

10.     

10 98 97 12 31
1,656,515,798

11. 
 98.12.31 97.12.31 

 $10,407 $10,407 

8

12. 

(1) 

10%
50%



(2) 

( )
41 1

95 1 27 0950000507 ( )
(

) 89 1
3 (89) ( ) 100116

(3) 

33

�
�
�
� 1%
�

66 9 93
10% 94 ( )

10%

98 6 19 97

97 6 13 0.5
97 7 11

(4) 98 94 4,800
98

99

97 0
97

98

97 10 0

(5) 98



13. 

98  97

 $27,924 $102,295 $130,219 $29,095 $109,852 $138,947 
 611 6,780 7,391 543 7,347 7,890 
 2,317 28,171 30,488 2,809 24,559 27,368 

224 12,055 12,279 197 3,424 3,621 
 161,708 1,824 163,532 190,149 1,850 191,999 
 - 827 827 - 859 859 

14. 

(1) 25% 98 5 27
99

20% 98 97

  98  97
( )  $59,990 $(35,939)

  21,413 9,912
( )  $81,403 $(26,027)

(2) 

96

(3) 

�
 98.12.31 97.12.31 

 $11,177 $5,612
 537 26
 4,308 3,866
 10,828 11,309

�
 98 ( ) 97 ( )

1.99% 2.89%
11.09% 23.15%
32.48% 34.97%
33.33% -

(4) 
 98  97

86 $- $4,222 



87 563,061 362,971 
$563,061 $367,193 

15. 
( )

98      ( )     
 $563,899 1,656,516 $0.34 

   
( )

97      ( )     
 $363,758 1,656,516 $0.22 

( )

( ) ( )
( ) ( )
( ) ( )

( ) ( )
Cathay Real Estate Holding Corporation  

( ) ( )
( ) ( ) 6

( ) ( ) 6
( ) ( ) 6

( ) ( ) 6
( ) ( ) 6

( )
6

( )

97 3,000

1. 
  98

( )
$3,084,157  $122,469 0.10% $64 

873,920  20,106 - - 
102,725  3,270 0.05% 23 
109,700  78,050 0.83%~2.55% 820 

2,803,630  2,460,000 0.54%~2.02% (17,914) 

  97

( )
$1,186,884  $76,595 0.10% $75 



821,751  108,886 - - 
149,604  2,107 0.10% 13 
96,239  69,000 2.16%~2.68% 1,763 

3,203,630  3,203,630 2.13%~2.33% (68,198) 

2. 
  98

     %
 $1,364,377 80.59 

  97

     %
 $1,105,206 40.14 

(1) 

(2) 98 97 12 31
8,027,763 5,975,355

3. 
 98

( ) 27,853,778 $271,315 $5,080 

97

4. 
 98.12.31 97.12.31 

      %       %
 $3,614 2.84 $- - 

5. ( )

( )

 98.12.31 97.12.31 
      %       %

    
 $23,428 100.00 $- - 

6.     

�
  98.12.31 97.12.31 

% %



$- - $4,306 78.84

�
  98.12.31 97.12.31 

% %
$4,886 6.08 $4,886 4.08 

- - 25,000 20.89 
- - 10,000 8.36 

  $4,886 6.08 $39,886 33.33 

�
  98.12.31 97.12.31 

% %
$8,779 6.68 $8,779 6.07 

1,834 1.40 11,590 8.01 
  $10,613 8.08 $20,369 14.08 

7. 

  98  97
  $41,021 $39,982
  23,315 25,392
  3,781 3,912

   $68,117 $69,286

2 5

8. 

 98  97
 $5,071 $7,371

 - 3,066
 $5,071 $10,437

9. 

       98.12.31 97.12.31 
$6,255 $5,553

   

10. 

       98  97
 $21,024 $18,665



11. 

 98  97
 $7,796 $10,111

22,548 20,696
     11,000 8,000

  $41,344 $38,807

12. 
   

  98  97
  $- $6,947

  9,801 11,133
  $9,801 $18,080

13. 

98
97 27,038 29,298

  98.12.31 97.12.31 
( )  $45,600 $55,600
  108,458 147,454
  224,047 305,663

        1,226,952 1,230,989
        1,588,489 1,614,927

  $3,193,546 $3,354,633

1. 

(1) 
45,600 42,785

(2) (
8,820 )

2. 



( )2. 98 12 31
5,456,714 580,119

3. 

99.01.01~99.12.31  $261,730
100.01.01~100.12.31  268,113
101.01.01~101.12.31 274,665
102.01.01~102.12.31  281,390
103.01.01~103.12.31  288,292

  $1,374,190

4. 

98 97 12 31
7,790,000 6,290,000

    

1. 

(1) 18 98 97

�
 98.12.31 97.12.31 
1)  $(128,390) $(185,629)
2)  (60,923) (18,591)
3)  (189,313) (204,220)
4)  (25,646) (8,905)
5)  (214,959) (213,125)
6)  31,656 19,856
7) =5)+6) (183,303) (193,269)
8) ( ) 17,454 27,142
9) ( ) 63,629 81,707
10) (59,443) (101,870)
11) ( )/

=7)+8)+9)+10) $(161,663) $(186,290)



�
 98  97
1)  $4,223 $5,096
2)  4,830 6,349
3)  (447) (1,106)
4) ( )

 9,687 9,687
5)  - -
6)  10,511 5,499

 $28,804 $25,525

�
 98  97
1)  2.25%~2.50% 3.00%~3.25%
2)  1.00%~2.50% 1.00%~3.00%
3)  2.25%~2.50% 3.00%~3.25%

(2) 98 97 ( 6%)
1,897 1,182

2. 

(1) 

(2) 

� 98 97

 98.12.31 97.12.31 

    
 $474,160  $474,160 $298,093 $298,093 

3,025,566  3,025,566 1,872,275 1,872,275 

 179,798  179,798 112,820 112,820 
 240,328  240,328 651,970 651,970 
 80,326  80,326 119,670 119,670 

    
    

 $2,610,000  $2,610,000 $5,533,630 $5,533,630 
 1,949,538  1,949,538 2,125,395 2,125,395 

 148,542  148,542 142,954 142,954 
 131,328  131,328 144,680 144,680 

�

A. 



B. ( )

C.

D. 

E. 

 98.12.31 97.12.31 

      
$3,025,566  $- $1,872,275 $- 

(3) 

�

�

�

�

3. 

97 98



4. 

1. 

20%
20%
20%

20%
20%

2. 

20%
20%
20%

20%
20%

…

3. 

1. 

2. 

3. 

4. 
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98  97

 18,603,504 19,298,606 (695,102) -3.60%

 3,449,664 3,821,290 (371,626) -9.73%

 1,482,731 1,406,022 76,709 5.46%

 9,583 19,320 (9,737) -50.40%

 446,424 552,209 (105,785) -19.16%

 23,991,906 25,097,447 (1,105,541) -4.40%

 3,584,369 6,447,379 (2,863,010) -44.41%

 179,912 209,269 (29,357) -14.03%

 3,764,281 6,656,648 (2,892,367) -43.45%

 16,565,158 16,565,158 - -

 10,407 10,407 - -

 3,106,383 2,543,322 563,061 22.14%

545,677 (678,088) 1,223,765 180.47%

 20,227,625 18,440,799 1,786,826 9.69%

( )

( )

( )



98  97

 4,800,914 3,425,064 1,375,850 40.17%

 3,879,609 2,703,588 1,176,021 43.50%

 921,305 721,476 199,829 27.70%

 404,236 650,844 (246,608) -37.89%

 517,069 70,632 446,437 632.06%

 117,396 281,937 (164,541) -58.36%

 11,414 25,537 (14,123) -55.30%

623,051 327,032 296,019 90.52%

( )  (59,990) 35,939 (95,929) -266.92%

563,061 362,971 200,090 55.13%

( )

( )

( )

( )



( ) 2,539,258

( ) 405,736

( ) 2,750,627

( )

( )

( )

374,541 3,993,031 (6,846,190) (2,478,618) - 

1.
2.

( )

( )

14,353

60,607

( )

1.

2.



3.

( )

1.

2.

3.

4.

( )

( )

1.

2.

4,266

( )



( )

( )

( )

( )

( )

( )

( )

( )

(1)
45,600 42,785

(2) (
8,820 )

( )



( )

1. 

( )

100%50% 100%100%75%

Cathay Real 
Estate Holding 

Corporation

100%



2. 

      

( )
53.12.01

218
2

$16,565,158 1.

2.
3.

(
)

4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.

( )
91.04.11

218
16

$1,000 1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

( )

93.09.06
218

16

$1,000 1.
2.
3.
4.
5.
6.

7.



      

( )
93.11.26

152 2
$40,000

( )
94.03.11

218
16

$50,000 1.
2.
3.
4.
5.
6.
7.

( )
85.03.04

218
17

$2,000,000 1.

( )

2.
( )

3.
4. ( )

5.
6.

7.
8.

(
)

9.
( )(

)
10.

11.
12.
13.

14. ( )
15.
16.
17.

Cathay Real 
Estate
Holding
Corporation 

91.03.13 Sea Meadow 
House, 
Blackburne 
Highway,  
PO BOX 116, 
Road Town, 
Tortola, 
British Virgin 
Islands. 

$657 1.

2.



3. 
%

 ( 2)
( 1) 

1

2

4. 
%

    
      

( ) 323,021,261 19.50%
( ) 323,021,261 19.50%

( ) 323,021,261 19.50%

( ) 323,021,261 19.50%
( ) 323,021,261 19.50%
( ) 323,021,261 19.50%
( ) 3,283,701 0.20%

862,900 0.05%
862,900 0.05%

3,362,415 0.20%

( )

( ) 3,935,429 0.24%

( ) 50,000 50.00%
( ) 50,000 50.00%
( ) 50,000 50.00%

( )

( ) 50,000 50.00%
( ) 100,000 100.00%
( ) 100,000 100.00%
( ) 100,000 100.00%

( )

( ) 100,000 100.00%

( ) 3,000,000 75.00%

( ) 1,000,000 25.00%
( )

( ) 1,000,000 25.00%
( ) 5,000,000 100.00%
( ) 5,000,000 100.00%
( ) 5,000,000 100.00%

( )

( ) 5,000,000 100.00%
( ) 200,000,000 100.00%
( ) 200,000,000 100.00%
( ) 200,000,000 100.00%

( )

( ) 200,000,000 100.00%
( ) 20,000 100.00%Cathay Real 

Estate Holding 
Corporation ( ) 20,000 100.00%
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6. 

(1) 

� ( )
� ( )
� ( )
� ( )
� ( )
� ( )
�  Cathay Real Estate Holding Corporation

(2) 

( )
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323,021,261 19.50% 
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